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The Secretary

BSE Lud,

Phirozee Jegjeebhoy Towers
Dalal Street, 25™ Floor

Mumbai - 400 001
Scrip Code: BSE — 511688

Sub.: Qutcome of Board Meeting held on 28" Mav, 2024

We would like to inform you that Board of Directors at their meeting held on 28" May, 2024 has
inter-alia considered and approved the following:

(1) The Standalone Audited Financial Results of the Company for the quarter and financial year
ended 31st March, 2024, prepared pursuant to Regulation 33 of SEBI (Listing Obligations
and Lhisclosure Requirements) Regulations, 2015(*Listing Regulations™). Enclosed herewith
a copy of the said financial results along with Audit Report dated 28" May, 2024 of M/s.
Gupta & Manglik, Statutory Auditors of the Company.

(2) Undertaking regarding Non-Applicability of Statememt of Deviation(s) or Variation(s) under
Regulation 32 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

(3) Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Meeting was commenced at 11:30 A.ML(IST)
Meeting was concluded at ~ 1.15 P.M (IST)

This is for your information and records.

Thanking You.

Yours faithfully,

Research Securities Limited

& Compliance Officer

Encl.: As above
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INDEPENDENT AUDITORS’ REPORT

The Board of Directors of Mathew Easow Research Securities Limited

Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone financial results of Mathew Easow Research Securities
Limited (‘the Company’) for the year ended March 31, 2024 and the notes thereon (hereinafter referred
to as the “Financial Results™) attached herewith, being compiled by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™). The financial result has been initialed by us for
the purpose of identification.

In our opinion and to the best of our information and according to the explanations given to us, these
Standalone financial results:

i.  are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net profit for the year ended March 31, 2024 and other comprehensive
income and other financial information for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditors’ Responsibilities for the Audit of the Financial Results section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder. and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on the annual financial results.

Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Board of Directors are responsible for the preparation of these financial
results that give a true and fair view of the net profit for the year ended March 31, 2024 and other
comprehensive income and other financial information of the company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard preseribed under
g~ AR hereunder and other accounting principles
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provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
results that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial results, the Board of Directors are responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’'s financial reporting process.

Auditors' Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing an opinion whether the company has adequate internal financial
controls with respect to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditors’ report to the related disclosures in the financial results or, if such
dlsc]ﬂsures are inadequate, to modify our upmmn Our conclusions are based on the audit
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e Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial results that, individually or in aggregate.
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial results
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope
of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial results.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

These financial results include the results for the quarter ended March 31, being the balancing figures
between the audited figures in respect of the full financial year and the published year to date figures
upto December 31 of the relevant financial year. These figures were subject to limited review by us as
required under the Listing Regulations.

For M/S GUPTA & MANGLIK

Chartered Accountants
Firm Reg. No. 311118E
Place: Kolkata )
Date: May 28, 2024

T

{CA@AH L GUPTA)
Partner

Membership Number-065761
UDIN-240657618K05Y (e 74
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(% in Lakh)
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE CIUARTER AND YEAR ENDED MARCH 31, 2024
Quarter anded Year ended
Particulars 31.03 2024 IL‘IEUI! 31.03.2023 31032024 31.03.2023%
(Audited] | (Unaudited) | {(Audited) (Audited] | [Audited)
mlmfmﬁleﬂﬂm
Initerest Income 6119 6076 §4.19 246 34 228,63
Dividend Incame an : 0.21 0.29
Sale of Shared and Securities 1.200.00 - . 1,200,00 1.88
Total Income from Opevations (net) T 1,267.19 50.78 5419 1.446.55 730.78
| (U] ]Othwer Income 125 0.44 6,40 784 16.42
(11} | Total income (1 = 1) 1,268.42 61.22 0,59 1,454.19 247.20
{1} | Expanses
Finante Costs 4117 46.92 4883 182 IR 170,55
Pudtnace ol Slock-in-irads . - = .
Chianges in Inventories of Stock:n-trade 1, 200.00 - 1,200.00 arn
Employee Bonefits Fegenues 5.36 4,32 339 17.53 12.73
Depreciation, amortization snd impairment 0ar 036 032 1.52 2.2%
il Other Expenses 15.16 B.47 6.25 4464 54.53
Total Expenies == 1,265.06 60.07 58.86 1,445.97 240.83
V]| Profit m&lmhnﬁﬂMMmﬂ-M 3.38 115 LT3 822 537
|1} Excoptional ltems Nl < 1 . ’ = e[l
i) nm;um_;_w tax [V +VI) 3.38 1.15 1.73 B.22 B.37
'__E!I'J Tan enpenie —— ]
Current Tas 101 - o.or 1.98 1.32
Tan adjustments for eartier yeary - 1 +
Dc‘hrred Tau o2 - 0.60 iz 0.60
;lu}ir { |Loss) for the period (VI - V) z.15 115 1.06 6.02 445
X} |Onhet Comprghensive income - = - * "
[%1)| Total Comprehensive Income for the penod (ix = &) ! 218 115 Lo 6.02 4,45
| (KN} Paid-up equity share capital (Foce value - ® 10/ 565.00 665.00 665.00 665.00 665.00
(NI} Dtnes Equity 744.52 738.51
(MY [Earmings Per Shara [EPS) of s, 10 each
Rasie | %) 003 0.02 oz 0.09 o.07
Drbuted | %) 0.03 0.03 0.02 0.08 o.or
Notes:
1. The abowe financial results which have been prepared in accordance with (Indian Accounting Standard) Rules, 2015 (IND AS) prescribed under
section 133 of the Companles Act , 2013 and Regulation 33 of the SERI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 read with)|
SER! circular dated July 5, 2016, have been reviewed by the Audit Committee and approved by the Board of Directors at thelr meeting hald on May, 28,
2024 and the audited results for the year ended March 31, 2024 have been duly audited by the statutory auditor of the company.
2. The Company s engaged in providing assistance to Corporate Bodies through Syndication of loans from various Bodies Corporate/Banks and
Financial Institutions. In term of ind AS 108 "Dperating Segment”, the Company has one business segment Le. Financing Acthaties and related products|
and ail other activities revolve around the said business
3. Figures for the last quarter are balancing figures between Audited Figures m respect of full financial year and the un-asudited published year 1o date
figures upto the third quarter of the finance year.
i, The financial results are available on the website of the Stock Exchange 3t www. bseindia com and the Company's websito 3t www.mersl.co.in.
5. Previoye periods' flgures have been regrouped/rearranged wherever necessary.
Place: Kolkata
Dated:May 28, 2024




MATHEW EASOW RESEARCH SECURITIES LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCH, 2024

(% in Lakh)
]hrticul:rs As at March 31, 2024 As at March 31, 2023
ASSETS
in Financial Assets
{a)  |Cash and Cash Equivalent 391 16.79
(b} Loans 3.696.37 3,300.86
4] Other Financial assets 9.37 29.92
3,709.65 3,347 57
() |Non Financial Assets i
(a) Inventories 2.22 1,202.22
(b} Current Tax Assets [Net) 13.25 29.48
{c) Deferred Tax Assets (Net) 8.95 9.18
] Property, Plant and Equipment 9.63 11.14
(e} Other Non Financial Assets 2.28 2.91
16.33 1,254.93
Total Assets 3,745.98 4,602.50
LIABILITIES AND EQUITY
LIABILITIES
{n Financial Liahilities
(a) Payabies
(1} Trade Payables B
(i} Total outstanding dues of micro enterprises and small
enterprises g
(i) Total outstanding dues of creditors other than 791 § 6
micro and small enterprises
(11} Other Payables
(1] Tetal cutstanding dues of micro enterprises and small
enterprises y
(ii) Total outstanding dues of creditors other than y
micro and small enterprises
i) Borrowings (Other than Debt Securities) 2,325.47 3,195,37
(€} Other Financial Liabilities : :
2,33268 | 3,197.02
i Mon Financial Liabilities
(a) Current Tax Liabilities (net) -
(B) Provisions -
{c) Deferred Tax Liabilities (net) - -
id) Other Non Financial Liabilities 3.78 1.96
3.78 1.96
(m)  |Equity
{a) Equity Share Capital 665.00 665.00
(b Other Equity 744.52 738.51
1,409.52 1,403.51
Total Liabilities and Equity 3,745.98 4,602.50




MATHEW EASOW RESEARCH SECURITIES LIMITED

STATEMENT OF CASH FLOW FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024

(% in Lakh)
For the year ended For the year ended
March 31, 2024 March 31, 2023
|A.CASH FLOW FROM OPERATING ACTIVITIES
Profit before Tax 8.22 6.37
Add: Finance Costs 182.28 170.55
Impairment allowances for doubtful loans - -
Loans and Advances written off 10,50 22.57
Provision Standard Assets 0.26 .
Depreciation and amortisation expenses 1.52 194.96 2.25 195.37
203.18 201.74
Less:  Interest Income on Fixed Deposit/Others 1.39 0.42
Dividend Income from Investments 0.21 0.23
Profit on sale of Property, Plant and Equipment - -
Frovisions / Liabilities no longer required written back - 1.60 - 0.71
Operating Profit before Working Capital changes 201.58 201.03
(Increase)/ Decrease in loans and advances and other assets {385.24) 228.61
{Increase)/ Decrease in Inventories 1,200.00 0.77
Increase/ (Decrease) in Trade and other Payables hah (1.04)
Increase/ (Decrease) Liabilities/ Pravisions 1.82 822.13 (16.24) 212.10
Cash generated from Operations 1,023.71 413.13
Less: Direct Taxes paid [Net) {13.99) 7.59
Met cash flow from Operating activities 1.037.70 405.54
B. CASH FLOW FROM INVESTING ACTIVITIES
Salef{Purchase) of Property, Plant and Equipment, Intangible Assets 2 -
Interast received on Fixed Deposits 1.39 0.42
Dividend received 0,21 0.29
Net Cash flow from Investing activities 1.60 0.71
€. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/|Repayments) from short term borrowings (net) (869,90} (226.57)
Interest and other borrowing cost paid (182,28} (1,052.18) {170.55) (397.12)
Met cash flow from Financing activities {1,052.18) (397.12)
Cash and Cash equivalents (A+B+C) (12.88) 9.13
Cash and Cash equivalents as at April 01 16.79 7.66
Cash and Cash equivalents as at March 31 3.91 16.79

Note ;

a5 notified under Companies Act, 2013,

1. The above Staterment of Cash Flows has been prepared under the ‘Indirect Methad’ as set out in Ind AS 7, ‘Statement of Cash Flows’
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Date: 28'™ May, 2024
To
The Secretary
BSE Ltd.
Phirozee Jeejeebhoy Towers
Dalal Street, 25™ Floor
Mumbai — 400 001
Symbol BSE — 511688
Sub. : Undertaking regarding Non-Applicability of Statement for Deviation(s) or Variation(s)
under Regulation 32 of i Obli and_Discl irements

Regulation, 2015,

Dear Sir/Madam,

This is to inform you that the Regulation 32 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015, statement of deviation and variation for proceeds of public
issue, Qualified Institutions Placement (QIP) etc. are not applicable for our Company M/s
Mathew Easow Research Securities Limited for the quarter and financial year ended 31*
March, 2024.

This is for your infarmation and record

Thanking You,
For Mathew Easow Research Securities Limited

Rapgtess M ihra
Company Secretary & Compliance Officer
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Declaration pursuant to Regulation 33(3){d) of the SEBI (Listing Obligations and Disclosure
Requi 2015

This is to declare that the Statutory Auditor of the Company, M/s. Gupta & Manglik., Chartered
Accountants (Firm Registration No. -~ 311118E) have issued unmodified opinion on Annual Audited
Financial Results for the year ended March 31, 2024 with respect to M/s, Mathew Easow Reserch
Securities Limited.

Date :28.05.2024
Place : Kolkata




